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“BEOTPA ﬂ EOTPAJ, Hemamuna 1l
OKBHPHH CIIOPA3YM 8 FRAMEWORK INVESTMENT
HHBECTHPABY AGREEMENT

Osaj Oksupuu Criopasym 0 HHBeCTHpamwy (y
JaseM TekcTy:“CriopasyM™) 3ak/byyeH, AaHa
4. aBrycr 2015. rogune, uamehy:

PEIIYBJIMKA CPBHJA, kojy mnpeicTaema
rocnonun  Kemko  Ceptuh,  MuHHCTap
npuspene, y ume Bnane Penmy6nuke Cpbuje (y
Ja/keM Tekety: ,,PC*),

I'pang Beorpan, xoju npeiacrtaBmba rocnoauH
Cunuma Manu, [pagoHavennuk Ipama,
Beorpana (y namewm tekcry ,,I'paa®)

I'pagcka  onmruna  OGpenoBan,  Kojy
npeacTassba rocnofiuH Mmupocnas Yyukosuh,
[lpencennuk Ommrune (y nameM  TeKcTy
,»Onmwruna O6penosau™)

Mei Ta Europe 1.0.0, MPHUBPEAHO APYLITBO
OpPraHM30BaHO Kao APYIITBO €& OrPaHHYEHOM
oaroBopHoluhy, ca pericTpOBaHHM CEIMINTEM
y  OOpenosuy, Byka Kapaguha 74,
perucrapcku opoj 21077461, I1Kb:
108836423, koje 3acryna rocrnoaus Guillaume
Allart (y nassem Tekety: ,,Kopucuuk™)

MEI TA CO. LIMITED, ca cequmteM Ha
agpecu Diomidous, 6p. 10, ALPHAMEGA -
AKROPILIS BUILDING, 3. crpar,
cran/kanuenapuja 401, 2024, Huxosuja,
Kunap (HE 187605), kora sactyma rauH.
Guillaume Allart, no nyHomohu martoj npen

OBJIAIITEHUM cyx0eHHKOM Violetta
Gregoriou y Hukosuju - Kumap, nana
30.07.2015. rofuHe, Kao OBJIALUTEHU
onyHoMoheHHK (y JasbeM TEKCTY

~AHBecTHTOP")

PC, Onwrruna O6pewosa, [pan, Musectutop
¥ KopHuCHHK y Ja/beM TEeKCTYy MojeaHHAYHO
O3HavyeHd kao ,Crpana“, 3ajeaHo Kao
»Ctpane”, a PC, OnmtiHa OGpewosan u 'paj
Kao ,,Cpncke Ctpane®

This Framework Investment Agreement
(hereinafter the “FIA™) is concluded on August
4% 2015 between:

The REPUBLIC OF SERBIA, represented
by the Mr. Zeljko Sertié, the Minister of
Economy, on behalf of the Government of the
Republic of Serbia, (hereinafter the “RS™),

City of Belgrade, represented by the Mayor
Mr. Sinisa Mali (heremafter referred to as the

“Clty”)

City Municipality of Obrenovac, represented
by the Mayor Mr. Miroslav Culkovié
(hereinafter referred to as the “Obrenovac
Municipality™)

Mei Ta Europe d.o.0. a company organized in
the legal form of limited liability company,
with the registered seat at Obrenovac, Vuka
Karadzia st. 74, ID no: 21077461, TIN:
108836423, represented by Mr. Guillaume
Allart, (hereinafter the ,,Beneficiary)

MEI TA CO. LIMITED, with its general
place of business at Diomidous, #10,
ALPHAMEGA —AKROPILIS BUILDING, 31
floor, Flat/Office 401, 2024, Nicosia, Cyprus
(HE 187605) represented by Mr. Guillaume
Allart, as per power of attorney given before
Mrs Violetta Gregoriou, Certifying Officer
Nicosia-Cyprus on 30.07.2015. (hereinafter
referred to as the “Investor”)

The RS, the Obrenovac Municipality, the City,
the Investor and the Beneficiary are hereinafter
individually referred to as: “Party” and
collectively referred to as the “Parties”. While
The RS, the Obrenovac Municipality, the City
are collectively referred as “Serbian Parties”.




C OB3UPOM na je Uusectutrop MEI TA
CO., LTD je jeman ox Boaehux cuabaeeaua
KOMIIOHEHAaTa 34 r/1aBHe rio0anHe OpeHaoBe
KOMepLijanHux Bo3una, a KopHcHuK nosesaHo

ApywtBO koje he o0aBbaTH mocnosHe
aKTHBHOCTH y  onwTHHM  OOpeHosall,
Peny6auka Cpouja.

C OB3UPOM 1a PC  npenosuaje

HMHBecTHTOpa KA0 4yBEHY, BHCOKO KOTHpaHy
LemeHy KOMMaHkje Koje Mocyjy WHpoM ceeTa
W CBOJy rnobanHy MPOW3BOLHY Mpeky IIHpe
Ha HOBE 3eMJbe, JOTpHHOCENM Tako paseojy
aomaher mOCTOBHOr OKpyXema y 3eM/bH
HHBECTHpama, 30or 4era je PC oanyuna na ux
MOIPKH Y OBOj HHXOBOj HHHLMjATHBH.

C OB3HPOM na he HuBectutopu mpeko
Kopucnuka y 2015. rogunum  ormoueru
peanusauyjy HHBECTHLIHOHOT MpPOjeKTa, GimKe
OIKMCAHOT Y fa/beM TEKCTY:

Hsrpagmy HoBor moctpojema Kopuchuka ua
3€M/BMIITY noBpuiMHe g0 40 xa, Ha
Teputopuju onmTHHe OGperosan (y Habem
TekeTy: ,,HoBo noctpojeme*).

C OB3UPOM na cy Cpricke cTpaHe H3pasuiie

COPEeMHOCT  Jla  TOAPKE  MHBECTHLIHOHM
NpOjeKkaT y OKBHPY CBOjUX OBNALITERHA H
3a8KOHA W MOA3aKOHCKUX  akata PC,

YKIbYuyjyhH aIMUHHMCTPAaTHBHY, CaBeTOJaBHY
W (QUHAHCHjCKY MOAPIIKY, MOCEGHO y BHAY
MOJCTHLIA]a KOjH CY OBAE NETA/LHO OMUCAHH.

C OB3UPOM ga je Ha OcHOBY TPEHYTHO
PacloNoKUBHUX MOJATAKA, NOCTAB/BEHHX Of
ctpane MuBectutopa u Kopuchuka Cpnckim
Crpanama (kako je Hwke JeduHUCaHO),
npoueweHo ga Musectuuuonu Ilpojexar
UCMyHaBa YCIOBE 3a Jofely GecrnoBpaTHHX
(HUHAHCHjCKHX CpeacTaBa y H3HOCY M Ha HAYMH
Onvke omucaH y 4naHy 5. oBor Cnopaszyma, a
Yy CKaany ca Ypenbom o mpaBUIMMa 3a A0AENTy
ApxaBHe rnomohu  (,,CayxkOeHu riacHuk
Peny6nuke CpGuje* 6p. 13/2010, 100/2011,
9172012, 37/2013, 97/2013 u 119/2014) (v
Aamsem Tekcty: ,, YILJUIIT«.

WHEREAS, the Investor MEI TA CO., LTD
is one of the leading suppliers of components
for the main global commercial vehicle brands,
and that the Beneficiary, is an affiliated company
of Investor, which will operate its activities in
Obrenovac Municipality, Republic of Serbia.

WHEREAS the RS recognize Investor and
Beneficiary as well-known, highly reputable
and  respectable  companies operating
worldwide and expanding its global production
network, contributing in that way to the
development of the local business environment
in the country of the investment and therefore
RS is committed to support them in their

+ initiative.

WHEREAS in 2015 Investor will through
Beneficiary achieve milestones in realization
of the investment project closely described
herein:

Construction of the new plant of Beneficiary
on the land plot of size of up to 40 ha in
Obrenovac Municipality (hereinafter referred
to as:“New Plant™)

WHEREAS Serbian parties have declared
their willingness to support the intended
investment project with their competences and
in accordance with the laws and regulations of
the RS, including administrative, advisory and
financial support, particularly by granting the
incentives and support in detail described
hereunder.

WHEREAS on the basis of data, submitted by
Beneficiaries and Investors to other Serbian
Parties (as defined hereunder), it has been
confirmed by the RS, that the Project meets the
conditions for receiving non-refundable funds
in the amount closely determined in Article 5.
herein, pursuant to the Decree on Rules for
State Aid Granting (,,Official Gazette of the
Republic of Serbia®, no. 13/2010, 100/2011,
91/2012, 37/2013, 97/2013 and 119/2014)
(hereinafter "DRSAG").



C THUM VY BE3H, Ha ocHOBy cBera
mperxoaHo HasedeHor, CTpaHe 3akmbyuyjy

oBaj Cnopasym kako Ou peryamcaie
melhycoGHa npasa, 0GaBese 1 OATOBOPHOCTH y
Be3u ca peammsaujom  HuBecTHULHOHOT

[Ipojexra, Te cy carnacHe y cBeMy Kako ciemu:

1. Cepxa Cnopasyma

1.1 OBum Crniopasymom ce  yrephyje
3ajelHHYKO  pasymeBame CTpaHa o
K/bYYHUM YCIOBMMAa 3a WMIUIEMEHTALH]y
Wusectuuuonor Ilpojekta (y  gamem
Texety: ,IpojexaTt™), obasese KopucHuka
u MuBecturopa, kao u Cpnckux Ctpana vy
Be3M ca moJpiukoM Kojy he o6ezbemutn
I[Tpojexry.

1.2 Cpncke  CTpaHe  OBMM  M3PHYHTO
notephyjy aa he npyuTH cBY HeomxoaHy
noapmky osom [lpojekty kako je vy
HAaCTaBKy JeTa/bHHUje HABEIEHO.

2. IMpojexar

2.1 Husecrutop u Kopucuuk ce oGasesyjy na
usrpazie Hoeo noctpojerse Ha Teputopuju
omurkHe OOpenosalnt Ha mnapuenaMa
NoBpUIMHE 10 0KO 40 Xa ¥ Ja y mwemy
OTBOPH HajMamwe 770 HOBMX pagHHX
MeCTa, OAHOCHO 3amociad 770 HOBHX
panHuka Ha HeoapeheHo Bpeme ca nmyHuM
paZiHAM BpPEMEHOM, y POKY on 6 roauHa
Ol JaHa TNOTNHCHBaka  CrHopasymMa o
Jonenu (bHHAHCUCKUX cpeacrasa.
Kopucunk npessuba na hie uusectnimja,
onucaHa none y 4naHy 2.2., 3aXTeBaTH
MHTEH3MBHO 3aMoliybaBame W yuuHwuhe
Harop fa 3anociu gogatHux 600 pagHuka
A0 JeceTe roJAUILLULIE CIopasyma.

2.2 Wnsectutop ce obasesyjy naa he

oMmoryhuti KopucHuky, y 6uno kowm

PacronokHBOM 00/MMKY (HHaHCHpaKa,

H3HOC Koju je moTpeban Kopucuuky na 6w

MHBECTMPAO0 Yy OCHOBHA CpeicTBa Yy

BUcHHH o1 60 munuona EVP (wezmecer

MUIIHOHA €Bpa), y POKy oA 6 roauHa o

AaHa MOTNHUCHBAKa COpa3yMa O A0eNu

(uHaHcHjekux cpencrtasa. Kopuchuk he

NOW, THEREFORE, on the basis of the
recitals here above, the Parties conclude this
FIA in order to determine the rights,
obligations and responsibilities in respect of
realization of the Project, whereby they agree
as follows:

1. Purpose of FIA

1.1 This FIA determines the common
understanding of the Parties on the key
conditions for the implementation of the
Investment Project (hereinafter:
“Project’’), obligations of Beneficiary
and Investor, as well as obligations of
Serbian Parties, regarding their support to
the Project.

1.2 Serbian parties hereby explicitly state that
they will provide all necessary support to
the Project, as in detail described
hereunder.

2. Project

2.1 Investor and Beneficiary undertake to
develop New Plant located in Obrenovac
on parcels of the area of approximately up
to 40 ha and to create at least 770 new
working places, ie. to employ 770
employees, full time employed for
indefinite period of time, in the period
within 6 (years) as of signing of the
Agreement on Awarding Financial Funds.
The Beneficiary anticipates that the
investment described in Article 2.2. below
will be labor intensive investment and
undertakes best efforts to thereby employ
further 600 employees by 10" anniversary
of this Agreement.

2.2 Investor undertakes to make available to

Beneficiary in any available investment

format such amount that the Beneficiary

may need in order to make investment in

its fixed assets in the amount of EUR 60

million in the period within 6 years as of

signing of the Agreement on Awarding

Financial Funds. The Beneficiary

undertakes to procure the New Plant and



3.1 Cpricke

HabaBuTH HoBO MocCTpOjere 1 yHeTH ra y
cBOja OCHOBHa cpencTsa 0e3 kopuwhema
CpeacTBa Op)KaBHE MOMONRH, OCHM OHHX
Koja cy mpesuheHa y unaHy 5.3 osor
Cniopasyma.

2.3 KopucHuk ce obaBe3yje a He cMabk Opoj

HOBOOTBOPEHHX paJHHUX MecTa, OJHOCHO
3anocneHnx  Ha  HeoxapeheHo  Bpeme
HaBeIEHHWX y umaHoBuMa 2.1 oBor
Cnopasyma, y nepuoay o4 5 roiamHa o
3aBpLIETKAa MHBECTULMOHOT MpojeKkTa (a To
he OUTH JaH mocliefrer ypeaHor 3axTeBa
3a MOBJIAY€HEe CpelcTaBa MOACTHLAjA) H
oDaBese 3amollbaBama, Kao H 1a, Y POKy
OZ 5 roauHa Mo 3aBPIUETKY HBECTHLIHOHOT,
MpOjeKTa, HE CMarbYjy BPEIHOCT OCHOBHUX
cpejicraa HoBor moctpojersa MOCTUTHYTY
U3BPILCHEM  HHBECTHULIHOHOT  [POjeKTa,
OCMM aKO 3axTeBa NpHMEHe Mponuca o
amMOopTH3aLInjH MM peBalopH3aLHjH
OCHOBHMX cpenacTaBa. Takohe, KopucHuk
he wumatH npaBo [Ja mpoga OCHOBHA
cpejictea no dep TPKUIIHO] LEHH U
obaBesy Jga 3apaay Tako OCTBapeHy
PEHHBECTHPA y OCHOBHA CPEJCTBA, Y POKY
Ol TPH Mecela O JaHa Mpojaje, WTO ce
nehe cmatparu kpiewem osor Criopasyma.

3. llpudas/bame 3eM/bHINTA

ctpane he nmpeaysetw cBe
HEOTXOHE W ofrosapajyhe Kopake u mepe
Kako Ou 00e3beauie, Ha HajeduKacHUjH U
HajOpKH Ha4WH, MPEHOC 3eM/bMIUTA Ha
Kopuchuka u wu3BpmmMie ynuc npasa
BIaCHUIITBA Yy HAUIEKHO] KaTacTapckoj
onmrtuHH. Cpricke cTpaHe he npenetd Ha
Musectutopa u KopucHuka 3semibumite
noBpmwiiHe oxko 30 xa, norogHy 3a
njiaHupaHy MHBECTULIH)Y n
MHPAaCTPYKTYPHO OMPEMJBEHY, Yy BHIY
€IEKTPHYHE €Hepruje, BOAe M raca,
crnoboaHy on nMua, Tepera W TeKyhux
cropoBa M To: 0ko 17 xa g0 kpaja oktobpa
2015. roauue, oko 8 xa 10 kpaja meiiemGpa
2015. roauHe W oKo 5xa N0 Kpaja jyHa
2016. rogune. Op Tora, 14 xa he Guru
rMpeHeceHo 6e3 HaKHane, a MPeoCTalu 1eo
Y3 HakHaly, HEmocpeaHOM moroabom, vy

insert it in its fixed assets, without using
state aid funds other than those set out in
Article 5.3 of this Agreement.

Beneficiary undertake the obligation not
to reduce the number of the newly created
work places, i.e. number of full time
employees for indefinite period of time
described in article 2.1 of this Agreement
in the period of 5 years after the
fulfillment of investment project (which
will be the date of the last orderly request
for the drawdown of subsidies) and
employment, as well as obligation not to
reduce in the period of 5 years after the
fulfillment of such investment project the
value of its fixed assets being the New
Plant fulfilled through the execution of
such investment project, save as required
by the rules of depreciation or
revalorization of fixed assets. Also, the
Beneficiary will be entitled to sell fixed
assets at fair market value and use
proceeds to reinvest in the fixed assets
within three months of the date of such
sale, without breaching this Agreement.

3. The acquisition of Land

3.1 Serbian Parties hereby oblige to undertake

all necessary and appropriate steps and
measures, in order to provide, in the most
effective and expeditious way for the
transfer of the Land to the Beneficiary and
to register the ownership right therewith
within the authorized Cadastral Register.
Serbian Parties will transfer to the Investor
and Beneficiary land area of app. 30 ha,
infrastructure equipped and suitable for the
planned investment in terms of electricity,
sewage, water and gas requirements, free
from any occupants, encumbrances and
pending adverse processes, as follows:
app. 17 ha by the end of October 2015.,
app. 8 ha by the end of December 2015.,
and app. 5 ha by the end of June 2016.
Whereas, 14 ha of land will be provided
free of charge, and the remaining land



CKmagy ca MOpUMEHHBMM  MPOMUCHMA.
Byyer 3a 3emsbuwiTe koje he GurH
MPEHeCeHO y3 HakHaly Hehie mpemaiuTu
3,33% wuHBecTHUHOHOr Oyyera M3 YnaHa
2.2.. 3eMJBHIUTE PEryIMCaHO OBHM 4YJIAHOM
he 6utu npeamer onobpema Wusecturopa
Y HBEroBoj MyHOj JUCKPELHjH, Y3 YCIOB Aa
3eMpHIITE Koje he OWMTH mpeHeceHo Kao
KacHdje, OyJe CycelHO OHOM Koje je
MPEHECEHO Kao paHuje. ’

3.2 Cpneke cTpaHe he ynoxuTH cBe Hamope

paau npeHoca M ynuca rpasa BIACHUILTRA
y kopucr KopucHuka y
KaracTapcKoj OMIUTHHH, Ha [JOJATHOM
CYCEHOM 3eMJBbMIUTY moBpuuHe 10 10 xa,
Koje je mnomoOHO 33 [UIaHWpaHy
MHBECTHLH]Y H© HHPACTPYKTYPHO
OMPEMJ/bEHO  ENEKTPHYHOM  EHEprujoM,
BONIOM M racoMm, cro0OAHOM o1 nula,
TepeTa M TeKyhux crmopoBa, a Ha
ununnjatuey Kopuchuka. Crpame he
NperoBapaTd O CBUM €JEMEHTHMa TaKBe
TpaHcakuuje y 106poj BepH.

4. HMsrpaama Hoeor nocrpojema

4.1 Cpnicke cTpaHe ce obaBe3yjy na mpyske

nyHy noapwky u nomoh Husecturopy y
npoLeaypH npuBohema 3eMJBUILITA
ompene/beHOr  3a  u3rpaawy  Hosor
NoCcTpojea rpaljeBUHCKO] HaMeHH, inter
alia, ~ KOHBep3WjH,  NapuUeNalUMjH, U
mpenapueialyujy, a Yuju TPOLIKOBH Nanajy
Ha TepeT Kopuchuxka.

4.2 Cpricke cTpaHe ce o6aBe3yjy ma, HakoH

MOJHOIIEH:A KOMILIETHE NOKyMEHTAlHje 0]
crpave KopucHuka, y wro kpahem poky
W3/aJy HEOMXOIHY JO3BONY 3a M3rpaiiby
Hosor noctpojema, kao u na capalyjy ca
Kopuchrkom u meroBuM ussohauuma,
VHKEeEepHMa WM OCTAMM HMEHOBAHOM
Tpehinum cTpaHama y NOCTYNKY
KOMILIETHpamha JOKyMEHTALH]e.

4.3 Cpricke ctpane ce obaBesyjy aa npyxke cBy

Ha/UIe)KHO] |

3.2

portion will be transferred with
remuneration in direct bilateral
negotiations, in accordance with applicable
regulations. The budget for the land which
is to be transferred with remuneration will
not exceed 3.33% of the investment budget
set out under Article 2.2. The land
regulated under this Article will be subject
to Investor’s approval at full discretion,
with a condition that the land transfered at
later time is adjacent to land transferred at
the earlier time.

Serbian Parties will undertake best efforts
to transfer to the Beneficiary and to
register the ownership right therewith
within the authorized Cadastral Register
the additional adjacent land area of up to
10 ha, infrastructure equipped and suitable
for the planned investment in terms of
electricity, sewage, water and gas
requirements, free from any occupants,
encumbrances and pending adverse
processes, upon the initiative of the
Beneficiary to that end. The Parties will
negotiate all elements of such transaction
in good faith.

4. Construction of the New Plant

4.1 Serbian Parties undertake to provide full

4.2

support and assistance to Investor during
the procedure of preparing of the land,
intended for construction of New Plant,
for construction purposes inter alia
parceling and re-parceling etc. and which
costs shall be borne by the Beneficiary.

Serbian Parties undertake to issue
necessary permits for construction of New
Plant as soon as possible, upon submitting
of complete documentation by the
Beneficiary as well as to cooperate with
Beneficiary and its chosen contractors,
engineers or other appointed third parties
in the process of completion of such
documentation.

4.3 Serbian Parties undertakes to provide full



noapwky v nomoh KopuCHUKY mnpuinkom
npubaBbaka CBUX  JPYrHX  J103BOJA,
JTALEHIH, 0J00perma, MUILBeHma MM
pelliea, a KOjH EBEHTYalHO MOTY OWTH
noTpetHU 150107 KOPHCHH paau
Gnarospemene peanusauuje [pojekra.

5. (PHHAHCHjCKH MOACTHUAjH

5.1 PC u KopucHuk cy cariacHu U ﬁo*rﬂphyjy

na ce, HHBecTHLHjoM y HoBo noctpojeme y
usHocy on 60 MmunMoHa eBpa, OTBapa
HajMawe 770 HOBHX pagHUX MecTa,
OJHOCHO 3anounbaBa 770 HOBUX pajHHKa
Ha HeoapeheHO BpeMme, Kako je Oauxke
onucaHo y unany 2.1 osor Crniopasyma, u,
JAa  WCOymaBa  ycloBe 3a  JoJeny
OecnoBpaTHHMX cpeacTaBa Yy cKiaay ca
YIIOAT] — oM ¥ npUMEHHBUM MPOTIHCHMA.

5.2 Tlopea carnacHOCTH W TIOTBPAE W3 4iaHa

3.1, nogpasymesa ce aa je PC yuna y oBy

TPaHCAKLUMjy Ha OCHOBY yBepaBama
Wusectntopa u  KopuchHuka ma cy
crnocoGHu M3BPILHUTH HaBeJeHy

MHBECTHLIM])Y H OTBOPHTH paZiHa MecCTa, 0K
cy Husectutop u KopHcHUK yumnu y oBy
TpaHCaKUujy Ha OCHOBY yBeparamka PC na
YIIOOIT u apyrn MeXaHu3MH Ap:KaBHHX
nojctuuaja omoryhasajy HUBO MOJCTHLEja
noroopeH oBuM CropasymoM W 1a
3BAHUYHO TyMauewe W norspaa YITIIII u
JPYror NPUMEEHBOr MpOoMKca MOTy OWTH
naty y 6uo Koje BpeMe y LH/bY MOJpIIKE
osoMm Criopasymy.

5.3 PC ce obaBe3yje he Ha HauuH W mnox

ycnoeuma  yrtephenum y  VITJIIII
(HHAHCHjCKH  MOAPKATH  WHBECTHLIM]Y
HOBYAHUM noxctuuajeMm y  Hoso
NOCTpojere y M3HOCY 0 35% oa ykymHO
MPU3HATOr ~ M3HOCAa  WHBECTHLMjE Y
MHBECTHLIMOHOM MEpHOAY, Yy CKiamy ca
YIIOAII xoju je Ha CHAa3u Ha JaH NOTUCA

osor Cniopasyma.

5.4 JluHamiika MCIUIaTe HABEJEHHX TOACTHLIAjA

O JOOoA€/TH
yKByuyjyhu

ouhe ytephena Cnopasymom
¢uHaHCHjcKMX  cpejcTaBa,

support and assistance to the Beneficiary
in applying for, and obtaining of any other
permit, license, authorization, opinion or
approval, which may be necessary or
useful to timely implement the Project, if
any.

5. Financial Incentives

5.1 RS and Beneficiary agree and confirm, that

5.2

s

54

the investment in New Plant amounts to
EUR 60 million creates 770 new jobs and
770 new workers will be employed for an
indefinite period of time, as further
described in Article 2.1 of this Agreement,
and that such investment meets
requirements for grants in accordance with
DRSAG and the applicable law in general.

Notwithstanding  agreements  and
confirmations made under Article 5.1 it is
acknowledged that the RoS is induced in
this transaction with assurances of the
Investor and Beneficiary on their ability to
make the said investment and create the
said workplaces, while those entities are
induced in this transaction with the
assurances given by the RoS that the
DRSAG and other mechanisms of state
incentives enable the level of incentives
agreed in this Agreement and that
authoritative interpretations or reiterations
of the DRSAG and the applicable law in
general could at all times be given in order
to support this Agreement.

Pursuant to the terms and conditions set
forth in DRSAG, the RoS shall financially
support the Investment in the New Plant,
with the cash subsidy amounting to 35%
of the entire eligible amount of investment
in the investment period, in accordance
with DRSAG as in effect on the date of
signature of this Agreement.

The dynamics of the said incentives
payments shall be finally determined in
the Agreement on Awarding Financial



5.5 Odoum 4

S 34

u3Hoce Koju he OWTH MHBECTHpPAHH Y
OCHOBHA Cpe/icTBa KOPHCHHKA Cpe/IcTaBa, ¥
BE3H Ca MPOJEKTOM, a TMPELM3HU H3HOCH
NpxaBHe MoMohu HM Yy KOM chyuajy uehe
npehin 50% wu3HOCA MPU3HATHX TPOLUKOBA,
y nepuoay o 6 roauHa MoueB oj JaHa

MoTmHca criopazyma 0 b (i (7}
duHacujckux cpencraBa, Koju he Guru
3aKJ/bYYEHH u3mehy Ha/IJIEXKHOT

muHHcTapcTBa PC-a u MHBecTHTOpa, cBe y
ckiany ca YIIIIL.

AUHAMHKKE HEHOBUYAHUX
noactuuaja  he  Outu  yrephenu y
CropasymuMa 0 J0Ae/Id (PUHAHCH|CKUX
cpeAcTaBa MIH Y  HEKOM
HCTOBPEMEHOM CIOpPazyMy.

5.6 Kopuchuk ce obaBesyje ma, y ckinany ca

criopasymoM ¢  JoAend  (HHACHjCKUX
CpelcTaBa,  HAAJICKHOM MHMHHCTAPCTBY
noctaeu OaHkapcke rapaHuyje, HarlaTHBE
Ha TIPBH [O3MB, Kao obes3beheme
JNONE/bEHUX TOTOBMHCKMX TMOACTHIAjA Y
u3Hocy on 35% oa YKYNHO NpPH3HATOT
M3HOCA HHBECTHULIH]E YJIOKEHOI y OCHOBHA
CpelcTBa ¥ WHBECTHLIMOHOM MEPHUOLY W 3a
usBpuiere  obaBe3e OTBapama HOBUX
paZHHX MECTa Kao LUTO j€ OMHCAHO Y YiaHy
2.1 oBor Cnoap3yma, kKao u obaBese
WHBECTHpaKka ONUCaHEe Yy ynaHy 2.2, Kao u
IIB€ MnoTnwcade OMaHKO COIO MCHHLIE Ca
MOTIHUCAaHHM MEHWYHUM oOBnauihemeM, a
pagy HariaTe 3aKOHCKE 3aTe3He Kamare y
ciyyajy nospahaja ucraheHux
¢unancujckux  cpeacraa.  Baukapcke
rapanuuje he OMTH jenHaKe 3axTeBaHoj
Jp>KaBHO] MOMONM Y BHOY TOTOBMHCKHX
NojcTHLAjA.

M3HOC (UHAHCHjCKMX MOACTHLAja
npeasuheHHX OBUM 4naHoM, MusectHTOp
he, npe noBnayema cpeacTaBa MoACTHIIA]ja,
AOCTaBMUTH  0Oe3yClIOBHY W [€JbUBY
OaHKapcKy rapaHlHjy jeaHaky 3axTeBaHoj
ApKaBHO] MOMORKM y BMAY TOTOBHUHCKHX
MOJCTHLAjA, HANNaTHBY HA MPBU [O3MB,
Kao rapaHuM]y 3a JO/e/bEHa CPEeACTBa ca
poKOM  Bakema [0  WCTEKa  CBHX
HupectutopoBux ob0aBe3a mnpensuhenux

Jpyrom |

3.5

5.6

5.7

Funds including the amount of funds to be
invested in fixed assets of the user of
funds, in connection to the project, and the
detailed amounts of the state aid which in
any case cannot exceed 50% of the amount
of eligible costs in 6 years period starting
as of the signing of the Agreement on
Awarding Financial Funds to be concluded
between authorized Ministry of RoS and
Investor, pursuant the DRSAG.

Scope and the dynamics of nonmonetary
incentives, will be set out in Agreement on
Awarding Financial Funds or in another
agreement contemporaneously with the
Agreement on Awarding Financial Funds.

Beneficiary undertakes to provide, in
accordance with the Agreement on
Awarding Financial Funds, the relevant
Ministry with demand (payable upon first
call) bank guarantees as warranty for
awarded cash incentives amounting to
35% of the entire eligible (within the
meaning of DRSAG as in force at the date
hereof) amount of investment into fixed
assets for the investment project and
execution of both obligation to create new
working places as described in Article 2.1
of this FIA, as well as obligation to invest
the amount as described in Article 2.2,
accompanied with two signed blank
promissory notes with a signed letter of
authorization, for payment of statutory
default interest in case of return of paid
funds. The bank guarantees will be equal
to demanded state aid cash incentives.

For the amounts of financial incentives set
forth in this Article the Investor shall,
prior to any financial incentive drawings,
provide unconditional and dividable bank
guarantees equal to demanded state aid
cash subsidy, payable upon first call, as
warranty for awarded funds with duration
until expiring of all Investor’s obligations
determined by this Agreement.



5.8

oBuM CriopasymoM.

Y wuby uzberaparsa OUIO KaKBe CyMHbe Y
BE3W ca m3BpiiceM odabese KopucHuka y
noraeny samourbaBama 770 3anociaeHHX
Ha HeogxpeheHo Bpeme, a y Be3M ca
UMITIEMEHTALMjOM Cropasyma o J0Jenu
dunaHcHjckux cpeacraBa, oBa obasesa he
Ce CMaTpaTd M3BPLICHOM aKO je 3aXTeBaHW
Opoj 3amocneHUX JOCTUTHYT Y TOKY
MMIUIEMEHTalMje cropasyma o0 A0AenH
(HMHAHCHjCKUX CpeaCTaBa.

5.9 Hakon mnotnucuBama oBor Cnopasyma

6.1

6.2

6.3

Husectutopu/Kopucauk he pgocrtaBuTH

Ha[UIeKHOM MMHUCTApCTBY TMpHjaBy 3a

Jofeny [Ap’KaBHE TMOMONM M HEOMXOAHY
MpONpaTHy AOKYMEHTaUHW]y Kako Ou ce
MpHjaBuIM 3a H0Aeny  (UHAHCHjCKHX
cpeacrasa.

Octaan noacTHuaju/o6aBe3e CpPHCKHX
cTpaHa

PC u onmtuna O6penosail he omoryhutu
Ja Lefna JOKalMja  MHBECTHLIHOHOT
npojexkTa Hupecturopa/KopucHuka
CTEKHE cTaTyc c1000aHe 30He y cKiagy ca
3akoHOM 0 ci1000aHHM 30HamMa y Bpeme
koje he omoryhutu Kopucuuky na
npeny3Me M3rpaimy y OKBHpPY crnobonue
30HE.

I'pag Beorpag u Omwtuna OGpenoran he
Hactojath ga  goctaBe  KopucHuky
KOMIUIETaH nperneq WHQpPacTpyKType Ha
3eMJBMLUTY, KopucTehH M OocTaBibajyhu
TPEHYTHE jaBHE W apXMBUpPaHE MOJaTKe
Koje 4yBa OMI0 KOje O HHXOBHX jaBHHX
npenyseha, areHuuja WIIH
aamuHuctpauuje. Cprcke ctpare he o
cBoM Tpoluky omoryhutH KopucHuky na
ce MPHUK/bYYH Ha CBY WH(pacTpykTypy Ha
rpaHHLM 3eMJ/bMILTA, ONAaroBpeMeHo Kako
OM MOrao OKOHYATH CBOj TrpaheBHHCKH
npojekar.  KopucHuk he  cHocuTH
TPOLUKOBE TaKCe 3a NPUK/bYUSHE.

I'pag beorpan u Onmwruna OGpeHoBan he
Hactojatu na obe3bene ma aneKkBaTHa

5.8 To avoid any doubt, with regard to the

Beneficiary’s duty to employ 770
employees for an indefinite period and in
line with the implementation of the
Agreement on Awarding Financial Funds,
this duty shall be deemed completed if the
required number of employees is reached
during the period of implementation of
the Agreement on Awarding Financial
Funds.

5.9 Upon signing of this Agreement Investors/

5:

Beneficiary will submit, to the competent
ministry, the application for granting state
aid and the necessary supporting
documents to sign up for the allocation of
financial funds.

Other Incentives/Obligation of Serbian
Parties

6.1 The RoS and Obrenovac Municipality will

provide that the whole location of
investment project of the
Investor/Beneficiary will be acquire the
status of a fully operational Free Zone in
line with the Law on Free zones, in time to
allow the Beneficiary to undertake
construction within the free zone.

6.2 The City of Belgrade and Obrenovac

Municipality will strive to provide the
beneficiary with a complete survey of
infrastructures of the land and their
connections, using and disclosing all
presently public and archived data that are
kept by any of its public utility companies,
agencies or administration. On their own
expense, the Serbian Parties will enable the
Beneficiary to connect to all infrastructures
at the border of the land, in time to allow
the Beneficiary to complete its construction
project. The Beneficiary will bear the cost
of connection fee.

6.3 The City of Belgrade and Obrenovac

Municipality will strive to ensure that



ayToOycKka cTaHHWl[a M ayToOycKa 1HHH]ja
(QYHKLHOHHUIILY usmehy OnuwruHe
O6penorat, 1 Hosor noctpojemwa u I'pana
Beorpaga u HoBor mocTpojema, HakoH
nywrata y pag Hosor noctpojera.

6.4 OnwruHa OOpeHoral he NpyXKHTH MyHY
MOAPLUKY KopucHuky MPHIHKOM
opraHM3alidje npakce 3a yieHuke Cpeame

TexHu4Ke mkoje y O6peHoBILy.

6.5 OnwrtuHa OOpeHoBal je carjacHa
npuctaje n1a KopucHuky obe3beau Boay,
KaHamM3alUWjy M onHoumewe cMmeha 6e3
HaKHaje y nepuoay oA 3 rofuHe of JaHa
MoYeTKa MPOM3BOHKE MO MyLITalmy y paj
HoBor noctpojema.

6.6 ['pan beorpan ce obasesyje aa he, o cBoM
TPOWIKY, a Yy cKiagy ca enabopatom
Huctutyra ,Japocnas UepHu™ u3BpLIMTU
OjayaBam€ Hacuma y UWbBY yHanpehiema

3alITHTE O MOolljiaBa

7. Ilperxoauu
Cnopasyma

yCJIOBH H  packuj

7.1 Cpaka cTpaHa MOJKE€ PacKUHYTH OBaj
CrnopasyM, y3 oTkasHu pok o 30 nmaHa,
Ges npapa gna Tpaku OMIO Kakas
ryburak, wrety Wuid nexane. Jla 6u
ce u3berna OuNO KakBa CyMma, Y
cayuajy aa Cpricke cTpaHe KacHe ca
M3BplLIEHEM CBOjUX obaBe3a M3 OBOT
Crnopasyma, Hehe OuTH 0AroBOpHE
Husecturopy w/unn KopucHuky 3a
Ouno KakBy LITETy, MeHane Win Ouio
KOjy BpCTy HakHazde, ocuMm obaBese aa
Bparte KopucHuky faHkapcky
rapaHuujy [dOCTaB/bEHY VY TOCTYIKY
CTHUama 3eMJbHilITa 03 HakHaze, y
cknaay ca uiaHom 3.1.

8. Ocrane rapanuuje
8.1 Ctpane he  mnpeny3sumMaTH  Kopake,

pasMemuBaTH uHpopMmauuje U MehycobHo
capaljuBaTH Ha CBaKk{ pasyMaH Ha4YWH y

adequate bus stop and appropriately
scheduled bus lines operate between
Municipality of Obrenovac and the New
Plant and City of Belgrade and the New
Plant, upon commissioning of the New
Plant.

6.4 The Obrenovac Municipality will strive to
provide full support to the Beneficiary in
regard the organization of student practice
for students of secondary technical school
in Obrenovac.

6.5 The Obrenovac Municipality agrees and
accepts to provide the Beneficiary water,
sewage and garbage collection free charge
for a period of 3 years as of the date of start
of production upon commissioning of the
New Plant.

6.6 City of Belgrade is committed to, on its
own expense and in accordance with the
study of the Institute "Jaroslav Cerni"
executes reinforcement of embankments in
order to improve flood protection.

6. Condition precedent and Termination

7.1 This Agreement may be terminated by each
Party with 30 days termination notice
without the right to claim for any loss,
damages, and/or penalties. To avoid any
doubt, in a case Serbian Parties are in delay
with  their obligations under this
Agreement, Serbian Parties will not be
liable for any damage, penalty or any
compensation  to Investor  and/or
Beneficiary whatsoever, with the exception
of the duty to return to the Beneficiary the
bank guarantee presented in the process of
provision of the land free of charge as per
Article 3.1.

7. Further Assurances
8.1 The Parties will take any measures and will

inform and co-operate with each other in
any reasonable way for a smooth execution



8.3 Cpricke

[M/bY HECMETAHOT OCTBapHBama ojpenaba
osor Criopasyma.

8.2PC he o0e3beautn [a peneBaHTHe

MHCTHTYLM]e Yy CKIaZy ca CROjHUM
opiawhemnma H npema OBOM
Cnopasymom,  fajy  ©BY  HEONXOIHY

noopumky Hueectutopy u KopucHuKY y
Besu ca oM IIpojextom W Hacrasuhe na
TO YMHHM TOKOM LEJOKYIHOT Tpajama OBOT
Cniopasyma.

CTpaHe npHuxBaTajy [Ja oOBaj
CriopasyM HHje MCK/BHYMBH HauWH Moryhe
WHBECTHLMje o cTpaHe MuBectutopa y
CpOuju 1 obaesyje ce na GaaroBpemeHo
ynozopu HuBecTuTOopa 0 OHIO KOjUM
OKONIHOCTHMA ca KojuM MuBectutop Mopa
Outd  ynmosHat ga OuM  npunpemuo
AITEPHATHBHH WHBECTHLHMOHH CLEHAPHO.
Kan Takap CLIEHapHO npensuha
MHBECTHLH]Y Ha TepuTtopuju PC, Cpncke
crpaHe ce obaBe3yjy Ha  jelHaKky
nocBehieHOCT npy’kamy MNOAPIIKE TAaKBOM
aATepHAaTHBHOM  CLEHApHjy, KakKBy Cy
MMane npeMa HWHBECTHLMOHOM CLEHApH)y
o osoM Crniopazymy.

8.4 Cpricke cTpaHe W3jaB/byjy W rapauTyjy na

osaj Cnopasym Hehe aucksanudukopatu
Husecturopa u Kopuchuka za ce npujage,
Oes o03upa [ga JIM KOPUCTE eleMeHTe
MHBECTHLIMjE Yy CKIady ca  OBHMM
Criopa3zyMoM HJTH Ha ApyTd HauMH, 3a 6uno
KOjy CcyOBeHUHMjy, TMOpecKy miaKIuLy,
BIaJHHY WM OTLITHHCKY MOAPLIKY WM
010 KOju Apyrd mporpam MOACTHLEja, a
KOjU He TpeNCTaB/Bajy  AyILTMKALM]y
MOACTHLAja Yy  CKiIagy ca  OBHM
Criopasymom WM 3aXTeBUMa CaapKaHUM Y
nponucuma PC.

9. 3appmne oapende

9.1 Cpaka CTpaHa CHOCH TpOIIKOBE Be3aHe 3a

OBaj Cniopasyw, a TPeHYTHH
BJIaCHHLIW/KOPHCHH LM he CHOCHTH
TPOIIKOBE MOpe3a BE3aHWUX 3a MPEHOC
BIaCHMINTBA 34 CBE TpaHCaKlWje OBIe
pasMaTpaxe.

of provisions of this FIA.

8.2The RS shall procure that all relevant

bodies in accordance with its authority and
this FIA, shall provide Beneficiaries and
Investors with all available support in
relation to the Project, and will continue to
do so for the entire validity period of this
FIA.

8.3 The Serbian Parties acknowledge that the

present Agreement is a non-exclusive
modus of possible investment by the
Investor in Serbia and commit to timely
warn the Investor of any circumstance
which the Investor must know about in
order to prepare alternative investment
scenarios. When such scenarios involve
investment on territory of Republic of
Serbia, the Serbian Parties commit to equal
dedication to support to such alternative
scenario as is the dedication to the
investment scenario set out under this
Agreement.

8.4 The Serbian Parties represent and warrant

8.

that this Agreement will not disqualify the
Investor and the Beneficiary to apply,
whether by using elements of investment
portrayed under this Agreement or
otherwise, for any subsidy, tax relief,
governmental or municipal support, or any
other program of incentives, which does
not represent duplication of express
incentives provided in this Agreement or
otherwise required by regulation of
Republic of Serbia.

Miscellaneous

9.1 Each Party will bear its costs related to this

Agreement, and the present date land
owners / users will bear property transfer
taxes for all transactions herein
contemplated.



9.2 Usmene u pomyHe osor Cnopasyma cy
moryhe HCK/bYYMBO aKO Cy CauuieHe Kao
MHCAHH AOKYMEHT KOjH ¢y [ornucaie
Ctpane. Osaj Cnopasym mnpeacTaB/ba
moTnyHu cropasym usmehy Crpana vy
Morneay TpaHCaKiMja OBAE pasMaTpaHux W
CTapujH je ox OMII0 KoOje mpeTXojHe
YCMEHE WJIM MHCMEHE KOMYHHWKALIHje WAH
u3jaBa.

9.3 HumTaBoCcT MM HEHW3BPLIMBOCT GHIO KOje
o oxapeaaba oeor Criopazyma, y UeNHHH
WM JEMHMMYHO, HM Ha KOju HayuH Hehe
YTHLATH Ha BalMIHOCT MpeocTanor aena

Cnopasyma. CtpaHe he TakBy HHIUTABHY |

MY HEM3BPLIMBY oApeady 3aMeHUTH
BakehoM W W3BPIIMBOM HOBOM OfpeaGom
Koja he wro je Gmuke moryhe octBapuTH
CBpXY HHMILUTABE M HEM3BPILUBE 0apeabe.

9.4 Ha oBaj Cnopazym he ce npumemuBaTH W
ucth he OMTM TymadeH y ckiagy ca
marepujanHum nparoM Pemy6nuke CpGuje.

9.5V cnyuajy cmopa usmehy CrpaHa koju
€BEHTYaJlHO  TPOMCTEKHE M3  OBOT
Crnopazyma W He MOXe OWTH pelleH Ha
MpUjaTe/bCcKy Ha4YMH, TakaB crop he Gurtu
yiylieH Ha KOHayHO peluaBame T[ipej
HaiexHuM cyaoMm PC.

9.6 OBaj Cnopasym je cauumeH y gecer (10)
npuMepaka, CBakM Ha CpPNCKOM
CHIJIECKOM je3HMKY, M0 [Ba (2) npuMepKa 3a
ceaky o Ctpana notnucHuua Criopaszyma.

9.7V cnyuyajy Guno KakBe HEMOMYIapHOCTU
usMely cpricke U eHriecke Bep3Hje TeKCTa

Cnopasyma, nmnpesnamahe Bepsuja Ha
CPIICKOM j€3HKY.
9.8CBa ofaBemewa y Be3M ca OBHM

CrniopazymoMm cactaesbalie ce Ha CPIICKOM U
SHIJIECKOM jE3HKY, Y THCaHOM OOJHKY, W
Guhe mocraBmeHe cBakoj ox Crtpana Ha
cnenehie agpece:

Anpeca 3a Peny6auxy Cpoujy:
Hemammuna 11,

9.2 This FIA may be amended, supplemented
or modified only by a document in writing
signed by the Parties. This Agreement
constitutes the entirc agreement between
the Parties with respect to the transaction
contemplated hereunder, and supersedes
any other prior oral or written
communications, representations or
statements with respect thereto.

9.3 The invalidity or unenforceability of any
provision of this FIA in whole or in part
shall in no way affect the validity of the
remainder of this FIA. The Parties shall
substitute such invalid or unenforceable
provision by a valid and enforceable new
provision which shall most closely achieve
the purpose of the invalid or unenforceable
provision.

9.4 This FIA shall be governed by and

interpreted in accordance with the

substantive laws of RoS.

9.5 In case of any dispute between the Parties

arising here from which may not be

resolved amicably, such dispute shall be
finally resolved by competent court of RS.

9.6 This FIA is made in ten (10) copies, each
in Serbian and English, two (2) for each

signing Party.

9.7 In the case of any discrepancy between the
Serbian and the English text, the Serbian

text shall prevail.

9.8 All notices under this FIA shall be in
Serbian and English language and shall be
made in written form and delivered to each

of the Parties at the following addresses:

If to Republic of Serbia:
Nemanjina 11



11000 Beorpan

H/p: r-gun  Kemko Cepruh,
npuepene, Bnana Peny6anke Cpouje
e-mail: zeljko.sertic@privreda.gov.rs

MHHMCTAp

Anpeca 3a I'pan Beorpan:
Hparocnasa JoBanoeuha 2,

11000 beorpan

n/r: r-aqus Cunuina Manu

e-mail: sinisa.mali@beograd.gov.rs

Anpeca 3a I'pageky Onwruny OBpenosan:
Byxka Kapauuha,

11500 O6penosatl

n/r: I'-guH Mupocias Yyukosuh

e-mail: cuckovicm@gmail.com

Anpeca 3a HueecTutopa:

Diomidous, 6p. 10, ALPHAMEGA -
AKROPILIS ~ BUILDING, 3.  cmpar,
cran/kanuenapuja 401, 2024, Hukosuja,
Kunap

Anpeca 3a Kopuchuxka:

Vuka Karadzica 47

1050C Obrenovac

n/r: r-nuH Guillaume Allert
e-mail: guillaume.allart@meitacu.com

HJTH OWII0 KOjy APYTY afpecy KOjy €BEHTYalHO
AoctaBu y mucaHoM ob6nuky Ctpana koja je
MPOMEHHIIA apecy

11000 Belgrade

Attention of: Mr. Zeljko Serti¢, Minister of
Economy, the Government of Republic of
Serbia

Email: zeljko.sertic@privreda.gov.rs

If to City of Belgrade:
Dragoslava Jovanovica 2

11000 Belgrade

Attention of Mr. Sinisa Mali
Email: sinisa.mali@beograd.gov.rs

If to Obrenovac Municipality:
Vuka Karadzica

11500 .

Attention of Mr Miroslav Cuckovic
Email: cuckovicm@gmail.com

If to Investor:

Diomidous, #10, ALPHAMEGA ~
AKROPILIS BUILDING, 3rd  floor,
Flat/Office 401, 2024, Nicosia, Cyprus

If to Beneficiary:

Vuka Karadzi¢a 47

10500 Obrenovac

Attention of Mr. Guillaume Allert
Email: guillaume.allart@meitaeu.com

or at any different address which may be
communicated from time to time in writing by
the relevant Party.
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KAO MOTBPHA MMPETXOAHO HABENEHOT, Ctpaxe cy mornucane osaj Criopasym Ha
JATYM KOJH j& TIPBH rope HaBeeH.

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Execution Date
first above written. r




